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SHVSRWR YQIFD

&RPXQLGDGH DFHVVDGD
&RPXQLGDGH Q¥R DFHVVDGD
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$WXDOPHQWH FRPR HVWE R FUHVFLPHQWR GD FRPXQLGDGH"
/ HD\RGDV DV DOMODWYDV SHSRWR YQIFD

1¥R V¥R FRQVWUX GDV PDLV FDVDYV
$LQGD V¥R FRQVWUX GDV FDVDV PDV PHQRV TXH DQWHV
1XQFD VH FRQVWUXLX WDQWDV FDVDV FRPR DWXDOPHQWH

1¥R VDEH 1¥R UHVSRQGHX

(P TXH DQR DSUR[LPDGDPHQWH KRXYH R PDLRU FUHVFLPHQWR GD FRPXQLGDC(
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&RPR YRF- DYDOLD GH PRGR JHUDO DV FRQGL®-HV GH VD¥%“GH QD FRPXQLGDG
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&RPR YRF- DYDOLD GH PRGR JHUDO DV FRQGL®-HV GH HGXFDO¥R QD FRPXQLC
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OXLWR ERD
% RD
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'H TXH IRUPD D FRPXQLGDGH VH PRELOL]D SDUD HQIUHQWDU SUREOHPDV GH VI
1¥R K£ PRELOL]D©¥R RUJDQL]DGD
S5HXQL-HV HOQWUH PRUDGRUHYV
$WXDO¥R GH OLGHUDQ®DV FRPXQLWEULDV
3DUFHULDV FRP LJUHMDV 21*V RX SURMHWRY VRFLDLYV
6ROLFLWDO¥R GLUHWD D pUJ¥RV S“EOLFRV
*UXSRV GH :KDWV$SS RX UHGHV VRFLDLY SDUD WURFD GH LQIRUPD®-HV
I9ROXQWDULDGR RX PXWLU-HV FRPXQLWEULRYV
$SRLR GH DIJHQWHYV FRPXQLWEULRY GH VD¥%GH RX HGXFDO¥R

2XWUDV

&RPR YRF- GHVFUHYH DV RSRUWXQLGDGHYV GH HPSUHJR H UHQGD SUHGRPLQDC
7TUDEDOKR IRUPDO FRP FDUWHLUD DVVLQDGD RX FRQWUDWR
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'"HVHPSUHJR
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6LP
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&RPHQWEULRYV
3DWD IHMADURRP HOWURY GD SHAWRD HOWHYMEGD VRELHR WSIFR

&RPR D FRPXQLGDGH FRVWXPD UHDJLU D VLWXD©-HV GH SHUGD GH UHQGD H]
$MXGD P¥%WXD
%XVFDP DSRLR IRUD GD FRPXQLGDGH
SURFXUDP DOWHUQDWLYDYV LQGLYLGXDLV FDGD XP SRU VL
2XWUDV

&RPHQWEULRYV
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4XDO D ODUJXUD SUHGRPLQDQWH GD PDLRULD GDV YLDV GD FRPXQLGDGH"
/ HD\RGDV DV DGMODWYDV SHESRWD YQIFD

8PD RX GXDV SHVVRDV QR P£[LPR FRQVHJXLULDP FDPLQKDU ODGR D ODGR
ODLVY GH GXDV SHVVRDV FRQVHJIJXLULDP FDPLQKDU ODGR D ODGR PDV Q¥R SLC
8P FDUUR QR P£[LPR FRQVHJXLULD SDVVDU GH D PHWURYV

'RLV FDUURV FRQVHJXLULDP SDVVDU ODGR D ODGR PHWURV RX PDLV

1¥R VDEH 1¥R UHVSRQGHX

4XDQWR ¢ GUHQDJHP GH £JXD GH FKXYD TXDO D VLWXDO¥R QD FRPXQLGDGH"
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([LVWH VLVWHPD GH GUHQDJHP LQVWDODGR SHORV PRUDGRUHV
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1¥R VDEH 1¥R UHVSRQGHX

$ FRPXQLGDGH GH«QLX URWDV GH HYDFXD©¥R H DEULJRV VHJXURV HP FDVR G
6LP DV URWDV HVW¥R EHP GH«QLGDV H FRQKHFLGDY SHORV PRUDGRUHYV
6LP PDV QHP WRGRV FRQKHFHP RX VHJIXHP
1¥R K£E URWDV QHP DEULJRV GH<«QLGRYV

1¥R VDEH 1¥R UHVSRQGHX
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'HVGH MDQHLUR GH TXDLV GHVWHV LQFLGHQWHY DFRQWHFHUDP QD FRPXQ
/ HD VRGDV DV DOMULDWYDV 0 YOV UIHVSRWIV V¥R SRWYHY

'"HVOL]DPHQWR GH WHUUD

(QFKHQWH

,QF-QGLR

'"HVDEDPHQWR GH FDVDV

1HQKXP

4XHGDV GH £UYRUH

7HPSHVWDGHV YHQGDYDLV

6XUWRYV GH GRHQO®DV WURSLFDLV ([ 'HQJXH

2QGDV GH FDORU H[WUHPR GLDV VHIJXLGRV GH FDORU H[WUHPR
2QGDV GH IULR H[WUHPR GLDV VHJXLGRV GH IULR H[WUHPR
)DOWD GH £JXD SRU YEULRV GLDV VHJXLGRYV

2XWUR

1¥R VDEH 1¥R UHVSRQGHX
&RQVLGHUDQGR D UHVSRVWD DQWHULRU FRP TXH IUHTX-QFLD YRF- GLULD TX
HYHQWRY QD FRPXQLGDGH"
$FRQWHBHDPHOW®ORMM YHBRDQRSFRQWHFH
FRPFHUWDHTX-QFLYIH]SRWDQR$FRQWHRR
IUHTX-QFDD YH]HYRWQRSFRQWHRRHAPXLWD
IUHTX-QFDDEH YH]HYRWQRLXQFDFRQWHFHX

1¥R VDEH 1¥R UHVSRQGHX

3HQVDQGR QRV GHVDVWUHVY H SUREOHPDV DEDL[R FRPR YRF- FODVVL<«<FDULD

FDGD XP GHOHV"
SROMCHHRV 75 TXH YR DFKD TXH SRGHDFROMHUIFRP P DLV ILHTX-QAD RX FDXVDUP DLV GDQRV



ULPHLUD HVFROKD

'"HVOL]DPHQWR GH WHUUD(QFKHQWH ,QF-QGLR
'HVDEDPHQWR GH FDVDV 4XHGDV GH £UYRUH 7HPSHVWDGHV YHQGDYDL
6XUWRV GH GRHQODV WURSLFDLV2QGDWQ@KRHDORU H[WUHPR GLDV VHJXLGRV

2QGDV GH IULR HIWUHPR GLDV VHIXLGRV )BMOWDO RBH[PINBPFRRU YEULRYV GLDV \
2XWUR

6HIXQGD HVFROKD

'"HVOL]DPHQWR GH WHUUD(QFKHQWH ,QF-QGLR
'"HVDEDPHQWR GH FDVDV 4XHGDV GH £UYRUH 7HPSHVWDGHVY YHQGDYDL
6XUWRV GH GRHQODV WURSLFDLV2QGDWQ@XHDORU H[WUHPR GLDV VHJXLGRV

2QGDV GH IULR H[WUHPR GLDV VHIXLGRV bXOWOD. RBH BUIMBPFRU YEULRYV GLDV \
2XWUR

7THUFHLUD HVFROKD

'"HVOL]DPHQWR GH WHUUD(QFKHQWH ,QF-QGLR
'"HVDEDPHQWR GH FDVDV 4XHGDV GH £UYRUH 7HPSHVWDGHVY YHQGDYDL
6XUWRV GH GRHQODV WURSLFDLV2QGDWQ@KRHDORU H[WUHPR GLDV VHJXLGRV

2QGDV GH IULR H[WUHPR GLDV VHIXLGRV )OWDO . BH BYNMBPFRU YEULRYV GLDV \
2XWUR

&RPHQWH EUHYHPHQWH VREUH R SRUTX- GH YRF- FRQVLGHUDU TXH D FRPXQL!
SUREOHPDYV

([FOXVLYD SDUD R 5LR *UDQGH GR 6XO $ HOQOFKHQWH GH DIHWRX VXD FRP
GHVFUHYD FRP VXDV SDODYUDV FRPR IRL



1D VXD RSLQL¥R TXH WLSR GH SHUGDV RX SUHMX ]RV HVVH WLSR GH GHVDVW!
3RGHWHBHRQDUP DIVGHXP D IHWVSRWR 3HIXQUE SRGHVHIVHVYHD

SHU®GDEHPPDWH U IHDIHW U R G R FPUWW ILUIMRX/S D V
SHUGIHPRUDGRBEDQRWY H QMW D 8H U GIH
GRFXPHQSWRWRBHVG®HHVSHUDQ@®DYLGD
ORUWGHEHVVRRYUWHD QLPBHW GDPHP SUH RXV
UHQGOWHUUXBRDAFRHVDEIXDOXRXWUDQVSRUWH
,(QWHUUGSD¥RVY¥RVFROXX FUHFEBRHFLPHQWR
I"VLFR[ LQIHFO© GIR/H Q @DHN S L U D WRISD BWRD/
VDYaGPHQWMODQVLHGPIKBERH YV WWHNVMHQKXPD

SHUGD VLIJQL<«<FDWLYD 1¥R 6DEH 1¥R 5HVSRQGHX

&RPHQWEULRYVY VREUH SHUGDV VH KRXYHU



—

O
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4XDO YRF- GLULD TXH IRL R WHPSR P«GLR SDUD UHWRUQR ¢ QRUPDOLGDGH DS
,QF-QGLR 'HVOL]DPHQWR HWF "

OHQRV GH VHPDQD
VHPDQDV
ODLV GH P-V

1¥R VH UHFXSHURX WRWDOPHQWH

$ FRPXQLGDGH SRVVXL VHIXURV RX IXQGRV <«QDQFHLURV FRPXQLWEULRV SDL
SHUIXQW GUHARQDGD ¢ SHAVRD HOWHYIMBGD

6LP
1¥R

1¥R VDEH 1¥R UHVSRQGHX

$SpuVvV DOJIJXPD HPHUJ-QFLD D FRPXQLGDGH UHFHEHX DSRLR
'H 21*V

‘D LQLFLDWLYD SULYDGD

'R JRYHUQR RX '"HIHVD &LYLO

/ILGRX VR]LQKD

2XWUD

'RV DSUHQGL]DGRV D VHJXLU TXDLV YRF- GLULD TXH IRUDP LQFRUSRUDGRYV S
LPSRUW=aQFLD GH WHU URWDV GH IXJD H SRQWRYV VHIXURV GH«QLGRYV
QHFHVVLGDGH GH PDQWHU XPD UHGH GH FRQWDWRY DWLYD :KDWV$SS JU>
YDORUL]D©¥R GDV OLGHUDQ®DV FRPXQLWEULDV

XQL¥R HOWUH RV PRUDGRUHV FRPR IRUPD GH HQIUHQWDU HPHUJ-QFLDYV

©®© B B B e

LPSRUW=aQFLD GH RUJDQL]DU UHXQL-HV H UHSDVVDU LQIRUPD®-HV FRP IUH"
2 XVR GH DOHUWDV H DYLVRV SU«YLRV SDUD VLWXD®-HV GH ULVFR

$ EXVFD SRU DSRLR H{IWHUQR GH 21*V H XQLYHUVLGDGHYV

$ EXVFD SRU DSRLR H{WHUQR GD 'HIHVD &LYLO H GR JRYHUQR

IHQKXP DSUHQGL]DGR IRL LQFRUSRUDGR DW« R PRPHQWR

2XWUR

&RPHQWEULRYV



1D VXD RSLQL¥R TXDLV GDV RS©-HV DEDL[R PHOKRU GHVFUHYH R Q YHO GH F
&RQ<«DP PXLWR

&RQ«DP SDUFLDOPHQWH

&RQ«<DP SRXFR

1¥R FRQ<«DP XP QRV RXWURYV

1¥R VDEH 1¥R UHVSRQGHX

&RPHQWEULRYV
([ 6HKE FRQRMRY DVLD] - HVSHD DOB FRQ DQED RX EDIf D FRQ DQED

98/1(5$%,/,'$'( &$3%&,'$'( '( $'$37$%...2

$SuV HYHQWRV FRPR HQFKHQWHY RX GHVOL]DPHQWRY IRUDP DGRWDGDV DOJ:
LQWHUQD"

OXWLU¥R GH OLPSH]D DSpV HQFKHQWHY RX GHVOL]DPHQWRYV

2UJDQL]D©¥R GH DEULJR HPHUJHQFLDO HP HVSDOR FRPXQLWEULR
$UUHFDGDO¥R H GLVWULEXLO¥R GH DOLPHQWRY RX URXSDV
ORQLWRUDPHQWR FROHWLYR GR Q YHO GD £JXD

ORQLWRUDPHQWR FROHWLYR GH ULVFR GH GHVOL]DPHQWR GH WHUUD

$©-HV GH VRFRUUR HQWUH YL]LQKRVY DMXGD SDUD VDLU GH FDVD SURWHJHL
$©-HV FRP DSRLR GH 21*V

$©-HV FRP DSRLR GD 'HIHVD &LYLO

$©-HV FRP DSRLR GH OLGHUDQ®DV ORFDLV RX UHOLJLRVDYV

2XWUR

I1XQFD KRXYH

$SpV HYHQWRV FRPR HQFKHQWHY RX GHVOL]DPHQWRY IRUDP DGRWDGDV DOJ.
FRPXQLGDGH"

(OHYDO¥R GH SLVRV RX FDVDV

&RQVWUXO©¥R GH FROQWHQ®-HV PXURV GH DUULPR VDFRV GH DUHLD HWF
,QVWDODO®¥R GH PLQL FRPSRUWDV RX EDUUHLUDY HP SRUWDYV

'HVYLR GH £JXD FRP YDOHWDV RX FDQDOHWDYV

OHOKRULD QD GUHQDJHP IHLWD SHORV SUuSULRY PRUDGRUHV

IHQKXPD PHGLGD IRL DGRWDGD

2XWUD

6H RXWUD HVSHFL<«<TXH



1D VXD RSLQL¥R GH TXH IRUPD YRF- DFKD TXH D FRPXQLGDGH VH UHODFLRQTEL
SUHIHLWXUD

([FHOHQWH

% R D

5HJXODU

5XLP

3«VVLPD

1¥R KE UHOD®¥R

1¥R 6DEH 1¥R UHVSRQGHX

1D VXD RSLQL¥R GH TXH IRUPD YRF- DFKD TXH D FRPXQLGDGH VH UHODFLRQTL
([FHOHQWH

% R D

5HJXODU

5XLP

3«VVLPD

1¥R KE UHOD®¥R

1¥R 6DEH 1¥R UHVSRQGHX

1D VXD RSLQL¥R GH TXH IRUPD YRF- DFKD TXH D FRPXQLGDGH VH UHODFLRQTEL
([FHOHQWH

% RD

5HIJXODU

5XLP

3«VVLPD

1DR KE UHODO®¥R

1¥R 6DEH 1¥R UHVSRQGHX

1D VXD RSLQL¥R GH TXH IRUPD YRF- DFKD TXH D FRPXQLGDGH VH UHODFLRQTEL
VHFUHWDULDYV FRPLW-V JRYHUQR (VWDGXDO RX )HGHUDO

([FHOHQWH

% RD

5HIJXODU

5XLP

3«VVLPD

1¥R K£ UHODO¥R

1¥R 6DEH 1¥R UHVSRQGHX



1D VXD RSLQL¥R GH TXH IRUPD YRF- DFKD TXH D FRPXQLGDGH VH UHODFLRQTEL
FROHWLYRYV

([FHOHQWH

% R D

5HJXODU

5XLP

3«VVLPD

1¥R KE UHOD®¥R

1¥R 6DEH 1¥R UHVSRQGHX

1D VXD RSLQL¥R GH TXH IRUPD YRF- DFKD TXH D FRPXQLGDGH VH UHODFLRQEL
([FHOHQWH

% R D

5HJXODU

5XLP

3«VVLPD

1¥R 6DEH 1¥R UHVSRQGHX

6H KRXYHU FRPHQWEULRYV JHUDLVY VREUH UHOD®¥R FRP DV JUXSRV RX SHVVRDV

68*(67—(6 ( &20(17f5,26

6XJHVW -HVY GD FRPXQLGDGH SDUD UHGX]LU ULVFRV H PHOKRUDU FRQGL® -HV H

&RPHQWEULRYV «<QDLVY GD SHVVRD HOQWUHYLVWDGD
$SUVHAD SHIXQE SRGHHFHILDUD HOWHYID FRP - D SHWRD HQAHYIMBCGD

,1)250$% — (6 &203/(0(17$5(6

+DYHQGR D SRVVLELOLGDGH GD 7(72 DWXDU QHVWD FRPXQLGDGH YRF- DFUH(
H HVYWDULDP GLVSRVWRYVY D WUDEDOKDU HP FRQMXQWR FRQRVFR"

6LP
1¥R

1¥R 6DEH 1¥R UHVSRQGHX

(QWUHYLVWDGRU DFUHVFHQWH LQIRUPD® -HV UHOHYDQWHY H RX VXD RSLQLY¥I
LPSRUWDQWHY SDUD SHVTXLVD H SDUD D FRQWLQXLGDGH GR WUDEDOKR GD 7(72 ¢
8P FRP HQEUR JHDCRX IQRWP DE¥R DAARQDARR LHDARQDGD FRP DOXP D SH.IXQU HSHE- FD GD HITXHM

3HD GHP DQHLD (; 3/ +&,7$ DXVRU] DEXR ¢ @EH.DQED FRP XQUEUD RX SHWRD P RUDGRUD TXHW DFRP SDCKH
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2EMHWISSRIHVHQWDO¥R GD HTXLSH GD SURSRVWD GR JU
FRPSUHHQGHU FRPR D FRPXQLGDGH SHUFHEH H YLYHQF

e 3HUIJXQWDV IDFLOLWDGRUDYV
$O0IX«P DTXL ME RXYLX IDODU HP PXGDQO©DV FOLPEWLF
9RF-V DFKDP TXH R FOLPD WHP PXGDGR QRV “OWLPRYV
9RF-V VHQWHP TXH HVVDV PXGDQ®©DV DIHWDP D FRPX:

e ODWHULDLY LQGLFDGRYV
o )RWRV GRV HYHQWRYV FOLPEWLFRYV
o '"HILQLO®-HV GH PXGDQ©®©DV FOLPEWLFDV

—'(17-)-&$%..2 '( 5-6&26 PLQ

2EMHWIODRSHDU FRP RV SDUWLFLSDQWHY RV SULQFLSDLYV
FOLPEWLFRYVY TXH ME HQIUHQWDUDP RX WHPHP HQIUHQWL
e 3HUIJXQWDV IDFLOLWDGRUDYV
4XH SUREOHPDV UHODFLRQDGRYV DR FOLPD YRF-V ME£ Y
&RVWXPDP DFRQWHFHU HQFKHQWHY GHVOL]DPHQWRYV
DVVLP"
4XDLV «SRFDV GR DQR V¥R PDLV GLI FHLV DTXL SRU FI
(P TXDLV SRQWRV GD FRPXQLGDGH DV SHVVRDV PDLV '
&RQVHIXHP VLQDOL]DU QR PDSD™"

e ODWHULDLY LQGLFDGRYV
o ODSD GD FRPXQLGDGH LPSUHVVR HP WDPDQKR JUDQ
PDUFDU FRP FDQHWDV RV ORFDLV GH PDLRU ULVFR
o 3BRVW LWV FRORULGRV SDUD PDUFDU QR PDSD GLIH
SDUD HQFKHQWHYV RXWUD SDUD RQGDV GH FDORU |
o &DQHWDV H FDUWROLQD SDUD DQRWDU HP OLVWD F

35f7-&%6 $78%$-6 PLQ

2EMHWLUMRDQWDU R TXH D FRPXQLGDGH ME£ ID] SDUD OLG
FOLPEWLFRV
e 3HUJXQWDV IDFLOLWDGRUDYV
4XDQGR HVVHV SUREOHPDV DFRQWHFHP FKXYDV FDO
ID]JHU"
(ILVWHP DO-HV TXH D SUpPSULD FRPXQLGDGH ME£ RUJDQ
7HP DOJXPD VROX©¥R FDVHLUD RX GLFD TXH YRF-V XV
HYHQWRV"

$0IX«P ME EXVFRX DMXGD FRP DOJXPD LQVWLWXLO¥R
B



3523267$6"' ( $%.2 P IQ

2 EMVIYR &ROVWAXIUGH IRWP D SDUAHSDWYD VRAG HVH P HAGDV TXH SRGHUDP
P HBIRWDUD DGDSWIS¥R GD FRP XQIGDGH DRV UMARV IGHOWIFDGRV

SHJIXQWV | DAOMGRIDV

2 TXHSRGHUD P HEBRWUDT XLSDWD HYIMWURX GIP LIOXIURV SLREGP DV FDXVDGRV SRU
HFKHOWYV FDRU |UR RX GRHQEDV'

4 XHWER GHDMGD YR—VDRKDP  TXH SRGHUD YIUGR JRYHURR GD HVROD GDV LJWIHBV
RX GH RXWDVRUDQ] DS HV'

4 XHWSR GHREW WHRW DRX P HERUD DMGDUD D FRP XQGDGH D I IHDUP DIV
WWHIXUWD!

6H YRV SXGHWHP  GHHAURQGH IQYHVWUIHFXURY TXDOMHUD D SURUGDGH!

0 RMDUVRG® HV SRWYHY
o &RP IRWRVIP SIHWADVRX GLIMAY GH SRWYHYVRO®© HY MQDQ DE¥R
1O LDHVAKWYUD  SHUI XQUBU
' HWDVVROG HV TXDY YRF-VFRQUGHDP TXHIDIHP P DIVVHQWGR SDWD D

FRP XQGDGH"
» 4 XDIVVHUDP SRWYHYEDUHLDVSDWD P SGP HQBU

(1&(55%$0 (172 PO

2 EMVIYR $JWDGHAHUD SDUAMASDGYR HH STDURV SUYI[ IP RV SDWRV GR HMXGR RX GR
SURWMMR

3HUIXQV | DAQEBGRIDV

2 TXH YRF-VDRKDDP GHWD FRQYHUD!

9RF-VJRWEBUDP GHXP JXID SEWR VREWHFRP R @GDUHP P RP HQRV GH HYHOWRV
FOP £EWERV'

7HP DORP DIVTXHJRWEBUDP GHFRP HQWBURX VXJHUU

3RGHP RVRROWURRP YRV SDUD FROWOXDUHWH WDEDBR QR I XWLR"
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/TLSRORJLD GH &RP

'HVFULO¥R

&RPXQLGDGH &DLODUD

&RPXQLGDGHV WUDGLFLRQDLVY GH UHJ
HFRQJPLFD HVWE QD SHVFD DUWHVDQI
FXOWLYRV FRP IRUWH Y QFXOR FXOW)
$WOoQWLED

4XLORPER

&RPXQLGDGHY UHPDQHVFHQWHY GH TX
UHVLVW-QFLD OLGHUDGD SRU GHVFHQ
HVFUDYL]DGRV FRP WHUULWJPULR FRO
UDFLDO UHFRQKHFLGD

2FXSDO¥R OLGHUDGD S
PRYLPHQWR VRFLDO HP

7THUULWPULRY RUJDQL]DGRV SRU PRYL
FRPR R 067 JHUDOPHQWH FRP IRFR QB
DJUEULD H SRU LQIUDHVWUXWXUD E£V

&RPXQLGDGH S5LEHLULQ

&RPXQLGDGHYV ORFDOL]DGDV ¢V PDUJH
FRWLGLDQD JLUD HP WRUQR GD SHVFD,
IDPLOLDU 1RUPDOPHQWH DSUHVHQWD
LVRODPHQWR JHRJUEILFR b

)DYHOD XUEDQD

fUHDV DXWRFRQVWUX GDV HP £UHDV X
SRU DOWD GHQVLGDGH SRSXODFLRQD(
LQIUDHVWUXWXUD LUUHJXODU RX DXV

IRWHDPHQWR LUUHJXOI

SDUFHODPHQWRY GH VROR XUEDQR UH
OHJLVODO¥R XUEDQ VWLFD IUHTXHQW
DIJHQWHY SULYDGRV H FRP EDL[D FREH




S’ugM

7/LSRORJLD GH &RP '"HVFULO¥R

7HUDV GAWWDGDV ¢ LHRWP D DILEUD JHD® HQW VRE LHVSRQVDEIDEDGH

$VVHQWDPHQWR UXUDQ GR1&5$ FRP SUHVHQED GH LQIDHVAKVXID LOASIHQMH HP DOXQV
MWRV |RUM RU DQY DS¢R FROMYD

7HUMIURY GH SRYRVRWIQEURVHP  £UHDV GHP DUFDCDV SHD ) 8 1 $—

) XQGDG¥R 1 DHRQDAGRV 3RYRV-QGJHQDV FRP FXGXIDV GQIXDVH
RW RYLV- HV GYHWDV TXHHQUHQWP QHI @ -QAD KMMUFD H DP HDEDV
FROWRQMY D VHXV P RGRV GHYIGD

$OGHLD LQG JHQD

2FXSDO¥R OLGHUDGD S| 2pxsbe HVXUEDQDVRUDQ] DGDVSRUP RYIP HORVVRADLY GH P RDGID
PRYLPHQWR VRFLDO HP| &D4gDEVHP FHARVRX SHUHUDV XUEDQDV QRWP DB HOM HP 1DVH
XUEDQD IQIFIDOGH FRQVRAGDE¥R RX DIQGDHP GIVS X\ MUGLED

&DWIIRUD DEHUR XVDGD SDUD FRP XQIGDGHV TXH Q¥R VH HQTXDGUDWDP
2XWUR HP  QHQKXP DWSR®JIID HVSHFTIFD P DV TXHFRP SDUMBDP RVWDERV GH

LQIRWP DIGDGH H YX@HUDELIGDGH DQDOVOGRY
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